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FID;IL’[!‘X:_ FEDERAL SAVINGS AND LOAN ASSOCIATION

.k.f‘ . -
E\\‘R\'\'E ot~ CRFENVILLE, SOUTH CAROLINA
AT <. .?"" N
" \o W MODIFICATION & ASSUMPTION AGREEMENT
.-.i'fi - - \-.".:,“ -
STATE Qg._gqﬁth;g:ap.ouxa Loar Account No.—

COUNTY ~OF 'GREENVILLE

WHEREAS Fidelity Pederal Savirgs and Lozn Assccistion o&Grefnn'ﬂi, Souti 6‘ cliza, Lerairafter referred to as the ASSO-
s - pril 13 70

CIATION, is the owner ard holler of a promissory nofe dated

Robert M. Farquhar and Mary J. Farquhar

. executed by
in the crigival sum of § 33 ’000 -00 tearing

" interest at the rate of __--——8———“1- and seeured by a first mortgafe on the premizes beirg krown as Lot No. 18
Ponderosa Drive, Gower Estates, Greenvill

e County ’S 'c,'vrhich is recorded in the EMC office for

Greerville Conrty in Moripage Bk 1152 . [2ge -Mi——. tit'e to which property is now being transferred

to the undersigred OBLIGOR(S), who has (have) agreed to 2ssume sa3d merigape lean ard to yay the talance due thereon; ard
WHEREAS the ASSOCIATION bas zgresd to sa trasfer of owrerskip of the rortgaged premisg to tte OBLIGOR ard kis

ascomption of the mortgage loan, provided the interest ra‘e on the talzrce dve is increased from e to a present

rate of €;, ard can te escalated as hereinafter stated

NOW, THEREFORE, this agrecment made ard ertered Into this _12th 4. ¢ October 4o 73 4y ang between
(he ASEACISTION, as morigagee, and . 3ames R. Parrish and Peggy B. Parrish

as assuming OBLIGOR, v
WITNESSETH :

1n consideration of {ke premises and the further sum of §1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
Eereby acknowledged, (e undersigred parties agree as follows: 31.415.25
(1) That tke loan balance at the tire of this sssumplion i5 $ 3 hd - that tte ASSOCIATION is presently increas-

ing ke interest rate on tke balance to —L—‘;’c- That the OBLIGOR agrees to repay said obligation in monthly installments

of 5_2l&'—22—-—— each with paymexnts to be applied first to interest and then to remaining principal talance due from month to

month with the fir:t monthly payment being due November 1 , 19 13 .
- {2) THE UNDERSIGNED agree(s) that tke aforesaid rate of interest on this oHligation may from time to time in the disereltion
of the ASSOCIATION te increazed to the maximum rate per annuam permitted to be charged by the then applicable Sonth Carolina

law. Provided, however, that in no event shall the maximum rate of inlerest exceed Nine ( 9 )e. per anrum on
the halance due. The ASSOCIATION shall send written rotice of ary iterease in interest rates to the last krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) davs after written nofice is mailed It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest raies to allow the oblipation to be retired
in foll in substantially the same time as wonl have occurred prior to any escalation in irterest rate. .

(3) Should any installment payment become due for a period in excess of (15) fifteen days, tte ASSOCTATION may collect a
«LATE CHARGE” not to excesd an amount equal to five per centam (57%) of any such past due irstaliment paynient.

(4) Privilege is reserved by the obligor o make additional payments on the prineipal halarce assumed providing that such pay-
ments, including obligatory principal payments do rot in any twelve {(12) moenth period beginning on the anniversary of the assumpton
exceed twenty per centum (20%) of the original prixcipal balirce assumed. Fariker privilege is reserved to pay in excess of twenly
per centam (209%) of the original principal balarece ascumed tpon payment to the ASSOCIATION of a premium ecqual to six (6)
montks interest on such excess amount computed at the then prevailing rate of interest according to tke terms of this agreerwent
beiween the undersigred parties. Provided, however, tke entire balance may be paid in full without any additional premiam during any
thirty (30) day notice period after the ASSOCIATION has given writien: potice that the irterest rate is to be escalated. :

: 35) That all terms and conditions as set ont in tke role and mortgage shall contizue in foll force, except as modified expressly by
this Agreement.

(6) That this Agreement shall bind jointly and severally the soceessors ard assigns of tke ASSOCIATION ard OBLIGOR, kis
heire; suecessors and assigns.

N WITNESS WHERFOF the parties hereto have set their hards ard seals this A2¢h s or October . 19.-_7_1
‘In the presence of: 4 .

e e byrfrs, FEDERA . LO#/ASSOCIATION
‘/‘ 3 7— "éi 'Q'.“'A AAN - 4 ':,.-j_
\h&h)a—q‘ve\(\.lc)}m ,h‘L‘J‘ (SEAL)
N .3-.' z A s U (LAAL2A (SEAL)

L] 4
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOB(S) _
In consideration of Fidelity Federal Savings and Loan Association’s consept to the assumption outliced above, and in furlher

consideration of One dollar ($1.00), the receipt of which is hereby zckrowl . | ), tke undersi%(s) as transferring OBLI-

CGOR(S) do kereby consent to the terms of this Modification ard Assumptio ;‘d ce to nd t ¥
In the presence of:

Rébert—M,—Farduhar (SEAL)

o 'W—:,— Heee = ‘é%dﬁ/ T (SEAL)
M}\A O . &oﬂ} ) (SEAL)

{SEAL)

Transferring OBLIGOR(S8)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) .
Personally appeared before me the undersigned who made cath that (s)he saw James G. Johnson, III, as

PROBATE

Attorney, James R, Parrish, Peggy B. Parrish, Robert M, Farquhar & Mary J.Farqular

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witressed the execution thereof.
SWORN to before me this
2th day of October 19 23_
-
: (SEAL) N T et
Notary Public for South (h.?ol‘ i
My commission expires: "Tq:) -81 /

Mod and Assumption agreement recorded Oct 16, 1973 at 11:00 A. M. No 10531
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